20194 ET7UTERERRIURTYA Topic3 EEEIE HE

BIEFFOARBROXBICET 2BE SN & £
Recognition and Assistance of Insolvency Proceedings: Irends and
Practices 1in Korea

Si-nae Kim*

. IXLHIT

[%E] 38 [E] 5% 7% Bz 51 % 2% B 2 (United Nations Commission on International
Trade Law, LAF TUNCITRALJ )%, 1997 4E 5 H 30 HICEHZFE M EAIINESIZE
i U7 BS 3 5 ERREE Tt 2 & 0 WA ALER T 2 7o ORI 22 1k
KREMAD L2 XETHEDICEMOW#E 2R CEHEEECET S
UNCITRAL <7 /L% (UNCITRAL Model Law on Cross—Border Insolvency, AT

(1997 7 NVIE] ) ZHEA LT,

Z D%, 2004 -6 A 25 HIZHH#E S 4172 UNCITRAL D5 37 Ikt v o a T
Wiz TEIEEICEE T % ik fE# (Legislative Guide on Insolvency
Law) | (X & 0 ZhRA TR R BIFEIL ORIE D 72D O 198 EO#Y S FIH A &
HTEY, ZOHEHOB)EFIE Recommendation 5) 1% [MBFE I XEFS
= A RN T E 5B T, RS ie, RIERERRE S 0T
IR 57200, 1997 FEDETT WEDNLIEEZED D | EWHIRNRTH-TEL
FEFZ 2019 4 9 H OBILE 1997 FEDETI/VIEITEIR 4 6 »[H 4 8 HOEGEIC
BWTEHASINLTWS, AAIZ 2000 412, #ET 2006 12 EFLo 1997 £
TMEEENENEA LY, FEZIZILD ET 0L ONOEITER 1997 44

* JEBIEN (BIR) AL, FaR - Bl (BfMERFREFE S URHE LIRERTE
£5)
! The insolvency law should include a modern, harmonized and fair framework to

address effectively instances of cross—border insolvency. Enactment of the

UNCITRAL Model Law on Cross—Border Insolvency is recommended

2 https://uncitral. un. org/en/texts/insolvency/modellaw/cross—border_insolvency/st—
atus &5
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EBTEZE AL TRODENEICB O THNERPE T 0 &R B 2 BIi& 0
MEZRIT WD

—J7, F—um Tl MBPEFHRICBIT 5 2000, 5. 29. HftoO I —w v/ B
HEH S 1346/2000 = [Council Regulation (EC)  No 1346/2000 of 29
May 2000 on insolvency proceedings®]| Zifi U C EC [HZEMT(i)fEHHE D
HIPE Tt 22 B HET 2B AT, (i) 5 E OB E T 1@ 1 3 2 B\,
(iii) DX 5 RBETRICHT M0 BU EFOREHIZERA L, EEE
PEIZBIT 2MEZRBIHEL T\ D, 2o, Lo EC BUEE THEFRelZBIT
% 2015. 5. 20. Hffog—m v Rk X OBESBE (EU) 2015/848
[Regulation (EU) 2015/848 of the FEuropean Parliament and of the
Council of 20 May 2015 on insolvency proceedings (recast)']LLF [&&iE
EUHE) ) ) & LCRmEEIESNR, BiE EUBUE TIOR8 O ikl
(center of main interests, [COML] )% & 2 J5ikE%E BRI S, @UIE
EU BLiE O % 82 C b 2 T D#iH 2 KE <Lk LT Y, @22 HE
T 0MRIE T T B B HIFTIC A RBRRFA D K 9 12 Y 7%t PE Tt & B BURS &
HFBICKIT H2EEL HH EREL TWD, IBIZ@F V—TREOHEIZH
THFRBELRITTND

UNCITRAL TiZ, 1997 4EE 7 VLA U CRIPERIHEH O AR 1L & /i—
DICEIHE L T EBREPES BI85 TRITREM: 2 R b3 5 7210 2018 4R 7
H 2 ABIERDERH ORI L OHITIZE T % UNCITRAL &7 /Li£ (UNCITRAL
Model Law on Recognition and Enforcement of Insolvency-Related

Judgements, PATF (2018 #EEFT /L] ) ZHlE, ALK, LnrLAETiX

P JFL 31T 2 W T X https://eur—lex. europa. eu/legal—content/EN/TXT/PDF/?uri=
CELEX:32000R1346&from=en

Y ST 2 W T i https://eur—lex. europa. eu/legal—content/EN/TXT/PDE/?uri=
CELEX:32015R0848&from=EN

5 2018 T L1k & S EFE S (UNCITRAL Model Law on Recognition and Enforcement of
Insolvency—Related Judgments with Guide +to Enactment) 2 -2 \ T % :
https://uncitral. un. org/sites/uncitral. un. org/ files/media—documents/uncitral/en/

ml_recognition_gte_e. pdf
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2018 BT VLA BRI SIET DB E CHATEER IR VWL 2 IR
Do

WE[E 7RI 2 > T A D &, EIEITIOR SRR IE . Fiagikd K UMK
PEVESE OBIE Ffoe 2 RBITEHCHAE LT 22y, 2005 4RI MEZHEIE KO
MPEICBET 21 (LR MEGERIAE] ) | & UTIEREZH— L CEPEE
Tl 2 BT DR 2 —ofb U, BhEisd] 2 546 U7, wEET 2006 4F 4
H 1 BIZhEfT Shiz @B HIRAES b fm (ERREFE) 12380\ C 1997 £
FOEEIRD ANCE Y, EE TR S BIE RO LR ER
(territorialism) ML ZEFE IR L TIEIE S 372 8 £ 2% (universalism) DL
o7 Z & CHEERMIEICET 2 BARNRBIEZM 2 5 L 21k o725
LUFTIE, &P EEEECE S 2 @EOSER 2858 LT, RICEE ORI EF
fot 2k~ 2 ANEECHIFT O KGRI K OB O 45 & SMEE] pE Fot 1 ek 2 i E L
HIFT OGRS L OB OFF 2 at U, BEddEhm & 552 /TR,

2. WEEBMBEER

BEBEA R AEENE S NAHAT, B ERICSL > TW o EOREEEO T
X, AMENZIR W TES SAVERAMNENZ 3\ TR AR S AV BB Fioi 7 &1,
HEEINIZ 8 D MEEIZKE LTI s 7a < (RPETESE 3 4585 2 T, s sLs
4 5655 2 ) | WEEECHPTOME § 5 -CmEE T B As S U7 B R T E NI
oD DOMPEICKI L TORN IR o o7 (WRPEES 3 4055 | T, Sb#Esik
BAGE 1) o Liehdo TRIBEH OMPEFTERU B EE I 4 FF o EFICEB
WCEIEEFREA Bl An S 417z & L C b ME O E Fie-CE 2 FTTE L T 2
30 &L T 72 & LT O i EE O R 32N S Ch - 70,
EBEERAEEITEREFEREZ P RICHE L TS DT TiERwe, Eito X
I RBHEROBEE T T NTHEIESNTEY ., (i) ERE TR o ENARES
RO TR T 5 B 2RO TN D (EBEERIEIES 631 4. % 632 4.
%636 e L) o (i) AMEMRIEE T O #4&KGE & AR I NERE Fe R EE 23 EH

b o VEIAEERRE E EHAIES . BIAEMEES (F)  (2019)  (LAF TEAEFGES) )
364-365 H, ANH, EFERFFIE (2012) | 443-445 HHE,
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WHEIPEFAEBH A DRI TA L7z 0 T Ch 2 ENBEREFRRICSIMLIZY 725
ZEMTEDL LT T, (i) ENFIPEFROE N, MREE M ANE Do
FHIFT OFF ] AR T F D IMNECIEE T 5 2 & b BURIIZREO TR Y (EEH
[EIAEIESS 640 52) | [EIPNMBIEE Tt O xIRI% 77 & S EHRIRE T O E N #I%h 1) &
—EOHPANTZ T AN TN D, £ 2T, EEERIERIIEES - %E 5%
(modified universalism) D> T2 EiHliS L5,

—J7, Hind U7z &9 ICEENIEBHEAEEIZB N T 1997 FE 7 /EZ BRR
LTWdEFHhEns23, ERLOET MEEZEDOE 2T ANLTZDIT TIEAR
WV, FF 1997 FEOETVIEIERILE 32 HOFKRETHEHR S TRBY . ETk
EWEFHRE A XA L TV D DIZKE LT, EBE RIAEIEOS b i E BRI PE D SR IX
15 Bl &9 EFhe & EFR A JRRIRIC X LTy, £2E T /WEICE
WOAMNERIEFR A EFR e L CRRT 256D X 5 kil o & LR
B M D HER FAT OB S OFRFEOFLLZRO TV LA, BB E A
ETIERNIZEWTZED X S RBI03R0 HiLd Tl i ik m ek ks
7 OBROPENVETHDH L ED TG, EEFERERIT, TFNE
DMER LT D K5 ICHBSMEHER O EINEIE THi~ DS IN0mac B LT RE
FIZEUE L TV D DT TIERWA, 20ROV F 2 FIZBWTHMEA XTI
ElE K U CESE R AL EoEE o FE R SUIEE OEN & [ CH#AL 2 5 2
TWLEHRLTWDLRBIERTITH D,

3. BEOHIEFRIZET 24 EZRHFT O&R I KU

(1) 7 AV OEHE

[ OO 8 PE P 23 AMENZ 36U TR S LT B ) DG DMl 72 o T= D TR RIS
RSN TR, 7272, TAU B EHEMEL LTRTHD L, 2004 FT6#
EDHSAEEEEC LD (R A wlfE OSBRI B L T A U Zd#
EEERHIFTIIA OB Pt 2 B HIC 7 A U MBI 5 BR) A ilfs & 7
AU W fEMEE & ORICH#EITH O A TR Z KA P L, 7 2 U I OfEHEE D
05 D3 E CHEITH C o 2 I A E R A8 U CEMRE A MET S Lo IC L
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BIp oo~ 72", M OREEO HSHEAEITR M RO > TBY, 7
AV HOET IEZEANT HHT T 72D T, wEOHFEF 2 Bh & 5k
AR, 7 A U D EURPETR S 304 KIS b D ThH -T2,

" In re Petition of KYU-BYUNG HWANG, as Court Appointed Receiver of Onse Telecom,
Debtor in Foreign Proceedings, 309 B.R. 842 (Bankr. S.D.N.Y., 2004). A  k@EIX
2003 4 4 H KT BRI PFTREPERS (% L C BB FiePlAR O S T& LT 2003 42 5 A 9
AICS IR R BRI S TRV . 20034 12 A 1 BIZEBEEIR DB A S iz,

S ZOMEIZLLTOEY ThbH, ZDOSIMEE 2006 47 A U A @#HMEE R OWIE T 1997 &
FOAAEEEN LT T AU s PE LS 15 ZICWb Y Ik & iz,

§304. Cases ancillary to foreign proceedings

(a) A case ancillary to a foreign proceeding is commenced by the filing with the

bankruptcy court of a petition under this section by a foreign representative

(b) Subject to the provisions of subsection (¢) of this section, if a party in

interest does not timely controvert the petition, or after trial, the court may -
(1) enjoin the commencement or continuation of —

(A) any action against —

(i) a debtor with respect to property involved in such foreign proceeding; or
(ii) such property; or

(B) the enforcement of any judgment against the debtor with respect to such
property, or any act or the commencement or continuation of any judicial

proceeding to create or enforce a lien against the property of such estate;

(2) order turnover of the property of such estate, or the proceeds of such

property, to such foreign representative; or
(3) order other appropriate relief

(¢) In determining whether to grant relief under subsection (b) of this section,
the court shall be guided by what will best assure an economical and expeditious

administration of such estate, consistent with—
(1) just treatment of all holders of claims against or interests in such estate;

(2) protection of claim holders in the United States against prejudice and

inconvenience in the processing of claims in such foreign proceeding;

(3) prevention of preferential or fraudulent dispositions of property of such

estate;

(4) distribution of proceeds of such estate substantially in accordance with the

order prescribed by this title;

(5) comity; and
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1997 AFETMENRT A Y T EFRMEPEEDH 16 me L TEAINTEII SN
722005 4 10 A 17 HEAF:, O Vo RarCa—2 =230V 74/ =7 ik
7T A U A R FERCHIFT IS 6 U COKIR M7 Ee IR RE B2 8 W Tl o ¢
B o T AL TRAGEORNLCTA2 LT 2005 4 12 A 7 HICARZ T2 &
T, FIH==2—3— 7 G 7 A U I i E R PTC ) T A F U 204
PETFRED KR E 2T 727 T o AR MRBR&+t La Mutuelle Du Mans Assurances
IARD OFF L ILIZ, 7 A Y B TH 16 BRFHIED < SMEEFE FHiDERBE %=
FI I OFE & 720 F LI OIS & EEE O IREIFEEIC X 5 #FE Fe )
T AU THERBENLZFEH L LT, 2006 FICAGRIIE 232 1) 72350 B 42 il
(BR)1°& (k) DAEWOO" D HEFI 1 8> 5, & D%, BB FA LIS K 2 wE O #)pE
FheldT AV BB THEGEAEZ T T2 Ffpl & LT, 2009 F0 #K) Y onm
T 7 A2 (BR)DAEW00 v A2 T 4 7 A8 (KR Ak L7 2011 4R K
HEE (KR POFEHIMN - T, 2013 4E0D STX 7 7 > F—3 a3 > (BR) 'S, 2015 4ED

(6) if appropriate, the provision of an opportunity for a fresh start for the

individual that such foreign proceeding concerns.

9 In re TriGem Computer, Inc., Case No. 2:05-bk-50052-TD (Bankr. C.D. Cal. Dec. 7,
2005)

0 In re Petition of Ho Seok Lee as Court—Appointed Manager of Young Chang Co.,
Ltd., Debtor In Foreign Bankruptcy, 348 B.R. 799 (Bankr. W.D. Washington, Aug. 10,
2006) .

W In re Daewoo Corp., Case No. 06-12242 (REG). (Bankr. S.D.N.Y., Sept. 2006).

2 In re Samsum Logix Corporation, Case No. 09-11109 (Bankr. S.D.N.Y. April 21,
2009).

5 In re Daewoo Logistics Corp., Case No. 09-15558 (CGM), D.I. 15 (Bankr. S.D.N.Y.
Sept. 24, 2009).

YW In re Kumkang Valve Manufacturing, Case No. 09324-74 (Bankr. S.D. Texas, 2009).

5 In re Korea Line Corporation, Case No. 11-10789 (Bankr. S.D.N.Y. April 20,
2011).

BHREIIESHLAREEIN T 7 od—2 gy (BR) 8RBT CIIYUBOLRTH D
SIX 77 oA —vary B Z2x0FEFFEMATSH, In re STX Pan Ocean Co., Ltd , Case
No. 13-12046 (SCC), D.I 30 (Bankr. S.D.N.Y. July 12, 2013).
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TRAZ—=Fvat ey 7 @)Y, 2016 F0 (BK) EtEgE R & o]
Boole, bHAAMEDORIFEFHENT AV I THERBEZZTIZFHTIZIHITH
HE9THDY,

EHTARE AT, REEEL STX 77 oA —va VR EORFIIZEBNT, 7
AV T OFHPT L E OBE P A E Rkt L U OKR LI, 2T K- TR
i S D AMEBE M PEE ORI O, MRS OISR LA, o
FVEBEOAZTEEIN TRV RNIZEENSE L THDHRT
BB, SIX 77 A= a AT D R EE T O KGR K OV D HiPH A
FroiizBET, 7 A UAEHFTIL. FO X RREORIE LT TREHED
=B WTHHRE L TWD 2, (EBFH M PERFIE B % (property
interest) & 578 b X DA TP EHFEE DA FRIT > TOVRWVWEE THEHE
DMPEE L TIRESNDITHIZHENDLRETH D] L LTWD,

K72 SEEOEFETFH T AV A CTHER SN OFENIEICT A YU I
BWTHEITT CTh DR TR E KATIET 57200 ONRE o723, 2Dtk
DOUFESATN KT 5 KRG TIEFFFA TS O T o HIELSM EM T CTh

" In re Daebo International Shipping Co., Case No. 15-10616 (MEW), D.I. 21 (Bankr.
S.D.N.Y. March 19, 2015).

B IRARICT A VB TETFNEEZRD AN T AU BB EES 15 ERRAREL L1z 2005
10 A2D 2012 £ 1 HAE TORFICE 2 &7 AU ZEHPICH U CEEITR 9 . BA
13k 12 HoAREN. T2 H o 7=, Jay Lawrence Westbrook, AN EMPIRICAL STUDY OF THE
IMPLEMENTATION IN THE UNITED STATES OF THE MODEL LAW ON CROSS BORDER INSOLVENCY,
87 Am. Bankr. L.J. 247, (2013). EIAFEMEEE 369 BT 22 121X, 2oftiizd (B
DAEWOO BEE, (BF) BT SIoxtd 2 2B THEEBRESL BOD AT A AT T/
g Y— (KR IZxT D RIEFHRBIENRT AV AP CEREZIT Q0D &
I Twa,

wsm77/ﬁ~v3/@$m BWTT AU IEHIFTOATRE O AR ZARITLLTF O
BYThHDH:

Now, therefore, it is hereby:

Ordered, that sections 361 and 362 of the Bankruptcy Code apply with respect
to the Company and the property of the Company that is within the territorial
jurisdiction of the United States, including but not limited to vessels owned,

operated or otherwise leased or chartered and bunkers onboard and

proceeds thereof as defined in 11 U.S.C. §1502(8), (collectively “Assets” )
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HIRAAZR EDT AV NI H DIEHE DMPENREMZ G2 D% < 2 L
MEHWTH -, & L CHEBEDLEED L 212, 7 A U D EHT & wE
FIRdEgy LT, 7 A Y INOBEBEMEEL TH LTtk, £ OeAe 2 wE
fRIPE el Z I D ANVEHER 1ZRE Y LTI 8 b & 5,

2D X9 s HIFTIC B T 2 REENRPE T O KGR FANIE, E DBEIE O
HIFT T DAV T SMEEPE Rt DAGRFAFIC b 2D OB L KT L T D, FFRIC
VI 0D S {57) 2 1) o LR (B BT & BB L 2 S ] o0 48 pE o A KGR L C
SMEIDFAMIFT & DI ZMFTT 2 X 512> TR EHH OENMPEDHES)
EEERE LG E b o7,

(2) F—my R ORE

—n y ROEFEOHFTIEA F Y A3 2006 4 EHEE #EHLE (Cross Border
Insolvency Regulations 2006, LLF TCBIR] )ICBWTETILEEZRY AR
7oo 2009 4F 3 H 6 BIZHEEFCHIFT CRIAEFRMMLE L Ty vy
v 7 A1E, 2009 £ 3 A 11 HIZA XU AD High Court Chancery Division @
Companies Court (BA FIZ3\ T [Companies Court] )Tk L CHlE a4 Tt D
ARERL T, ZORDBITEBRELZZ T TWDLINR, ZOFEFERAFY X
CBIR IZ X 2 RWIOEBFF & LTHMOHNTWD, ZoF T & CBIR
KT L LTA XY ZANICBWNTHR SN D Bl PETFRbEEND &
LR a oM LI Z LIZEREH D, TNLLRA F U A THET SN 5 W
TR VEEOWFES T BHIE, A F ) A~OFERGEIZ» b S P HRT
FED HR B D 7= I HEE B ETFHE DO AR O CTETH L IR o725,

FERO LD A XY ZFHFT DA X U ANIZI T 2 T Il O R E 1 Lk
EOBEFFIZHZELRFEL TN D, DED, YEOA FY 2B 510K
OFIFNT, SMEEIPE Fhel & 2 BB AIRITA U AEH 2 EILE &3 D HER
IR E KT S RN ET DG E R > TV, 7 MEDTATUARIZ b IF

0 evrE, TEEEAPHROINEIZS T AR BIFEENEE 2 BF 1 & (2011) | BFE
EMFTES . 260 B
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U E MR SN D O DI STz, L L, A XU 2EHFT O &R
REIZ L > TA FY ANOMEFRDKACHR T SN2 LT, 12 AEDE
FEF 7o 6 AN EHHIPT I o) A= MR 2 U CRRAT e Bk & 38 U CE e i &
2T A E | EHEE T2 D REOEVAEFGA~OBINNT 2 X 2 IZFHET 580
o iz, WEOHAP G M SNIEHEOFES B L OEEIC DWW THNRH
V. BEEIAPEE B0 D 2 5 E IR TR & B T TFRIC K-> TR 5
N2 @R A RIERMET 270, T s blEfERNIC & > THRREARET 50
B LT, FEIRIC I e B BT Lo CTIEMESRE 2 TR ET D & DL 2 £
STV, FISMIT (1) A Y EST S EEHEDHE-> T\
Srtr. (2) FBE AL - FACHAE & O CRIRFIZ S/ 8% HI 32 A 0 H
fLIZAE > TU D back to back arbitration OAeE | FJE LIz b
Z L 2B SHERD LHEITITMMBET 2T LT DY, ZOMIC b EBE
NHNENIZ 22 2 856 0 X O \ZBISMN AR F Rt OMETT LB R IG A BRI
A XY 2PN L THIEDMEBROBNL TR LT, M Thi & 1T L 72 $451
oD & ThH%,

=1y /NTIEAF Y AL F— (o omPy 7 AL ST 77~
F—val) EARA L CRuHgE, wilEfEE) | F(Y, 772 42
7 (U R THEERE) 2B THRIBRAY Tldd 5 232 2 huE o ) E T
& KGR LT= 3 b 5

(3) fEOLE

2007 4 6 H 1 BICARZEmpETS (hae N ERIRIE R 1) 23540 S 115 A
o, PEOEH P AMNEOBRIPE TR AR L HITH D L O TH D, Gk
\ZL B &, 2000 4F 12 H 18 H B&T  Ceramic Group 73 HUL L Al N R HIFT
(s TR R BRIERD) (2 LCA 2 U 7 BRI T LBk o 7&G8 % L

AV E, BIBE20) | 261 H
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ST, FRREZITTEERN S D, 2005 44 H 1 BIZIZZ 7 ADIERATH
% Montiere Antoine 78 JAJNH#k AN REHIFT O M P RN RIERE) I2%F L T
Pellis Corium &9 7T v A&AEDOBIFETREOEREZ R LT, KiBE2ZT
e BN o D2,

F o, REMPELEDOFNEIZIL 2012 42 KA > 0 Montabaur #H|FTTF L7
RPEIZ B9 2 D 23 i ik N RECHI T (RO P RN RERR) TRGR S v 7= 451

bdHH LI THD,
stk [E] 0D A PE T o0 f81 P L 2 B3 miE [E B AT O PRAE 73 h E e HI BT CORGB &2 32 4

TZFENTEIZ 220 o Lo Uil IE LR O F Bk N ERECHI T T
2019 4 3 H 25 HREEKIFHLT H AT O 73 i oREFRA B3 2 M & 7GR
LCHITHE 52 50082 LT\ 5, ZHUTHIE ORI T 23w E IR 2 745G
L7 OFFITH Y | HE & EE o M TR OHR O KGRI L ORI TICRE T
% EERSRAI ORI 3 72 < T HM M (Reciprocity) ZFEHIZEVNH RT
HEHTHY , 5% OBEEEREFHOAKRPNL TCHRHLLEIZORTT 1 77
WRBE B XL ERHIFFTE S,

(4) AARDGE

HAS 2000 4FIZAGRIEIIEICBT 1997 AFEF k2 A L-LIsk, 2003
FEEF OGS U TR S V72 B O GRS R T 2 AGE L 7o 91 &
2006 FFIZT AV A HIREPEILESR 11 EFRG A2 AR LI ERPAREN T S,
E DEIA:Fiot & Blal B AT OB EF TN D,

2 Xingyi Gong, China’ s Insolvency Law and Interregional Cooperation: Comparative
Perspectives from China and the EU, Routledge (2017). Z D X 9 ZR&AREHIITEE
HRFRIELAZ IV TBLOT7 7 R LD TENENARIZET 2REOFEKI N H > T D
THEETh-12EEZBND,

2 http://www. zhonglun. com/Content/2018/04-09/1301424535. html (2019. 9. 1 H&& 7T 7
)

#2009 YV rn Yy 7 ZAERZB T IREBCAHPTIC 6 L CIE R AE TR daik E O
SNEBE RS CRFER S NI, SFE, A9 20) | 264 H
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H A B T EEAE FREARR A SZ T 72 H & LT, 2011 0 KiifEE
CERR 23 4F OK) 05 1 5RGRERBFIF) 2013 4ED STX 7 7 A — 3 v (OF
ik 25 4 OK) 55 1 S7RBEEBhEE) . 2016 SEOREMENEIE /R K3 b D,

HARDE A BNLCRTCHY B & SRl ak 208 U CLE R &R 2 fi 2 72
BICHIUEFEZRH L TWD A, 20X ) RFATFHRIC X - THEfHITIZZ DI
NININD A, BISLEOZMNBIITE BICARIREE %15 Z E N TE 2, STX
Ty oA —va Ot AARBHFTOAGRREEICIE (1) wEEREAEFRO

R, (i) EBEEO B ARENOESR LOMEIZBE T 2 &RE M A & 3T,
(i) AFREM NOSIERIRE RS, (iv) #AGRE M AN ORI PrEr el 48,
(v) fEHEE R 2 afEEE LM B EDONENE N TV,

(B) AR —NDOLE

VARV DG 1997 AT T EZ B AT D HNTEBEIC LD &S E
HIPEFH KR L TCELN, ETVEZRY ARNTZAARRLT 4 U B2 LYK
RN TCDD DTN EHETH o Te, T DOMRE ET VL L (358> T
E DV AEFHE R 2 KGR 5 7o O DRl DEHEAE S ZBlET 5 2 & iR,
ETNETCTUHR—NVANOEMRZEDOFaTIETHobDThHo7c, LL
2016 ArEEVEE D[R TS > o AR — VTG A T HBRICIX, 1997
TMEZRBANT HHTTIEH S 7203, 16RO L 9 ITHIROEHER £ 2% & Hife 1
52 e @EORIAEFRA AR LT, (1) i & wmEfEEo oo
F— A WIZEIT 5 F2thicxt+ 2 —8oFFR E T2 L, (2) Zodilr
OFEMIZ EEREE & RIS AEFTA OMMIEL b AAFETHAT 256
(beneficially owned) & iR CTd D354 (chartered) LM PEE L CEHEEND
&I L7z,

WIS AR = VEHFTIE EFRO K9 2 E 2 2128 7z » THEARRIZ R D
SODEFEERETRETHDLE LT,

B 7 YL 2010 FEICETVIEAEA LT

% Re Taisoo Suk (as foreign representative of Hanjin Shipping Co Ltd) [2016] SGHC
195.
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(a) [EAEOBFTE X OBIE TRAHESTH T d 5 #HIFT & Sto B
(b) IPEFAEA > v TR —/VNOREE I KT T L 52 bR T Y%
TR TR Y TH 2070 BAEFFICHMET 2 b OO T, BX
[0}
(c) AMEI DI FETHHE D AR 2 iS5 7280 DIk 22 SO DMFAET 5 03
ZORTHRIC RO (b) OEARICE LT, @EOEAE T EEEE
EENEHER 2 RSICI D #ao TV DR, T X COEMEE IZHGE Tl 213
FTCHDR, PEGFHHREZ TN TOMMEE IR LTI X TOMHER 2B BEEA
LRISMU CREAEGHHRIZBESORENTE D W) mnb B2 &
P U7z, 7272, BIFR AR ITREE CTRRAf S D D TEIEMIC Y R — LA
MEHT- BN YEEDITBIMTE D0 DN Ty AR — VEHFT T B & FF
B EEOER B AR — UV EHEE DREEBCH T O FHE R ITE TS
MTELHENHLONPEWEDEEZ LW e, v HR—VEHETNL, RIZ
FOHENBENCEBTERNWE LTH, TOHERLT TEEORIA T
ROEIR TR D DO TIE RN E LT D2, 8EEOFEHIFTE L TIE4A k.,
R O K 5 \CHMEEMES O BB E O [BIAE TRt OHEITOBICIX, BN
DINEMEMER 3 A o Z—F y NMEPHRED IETRERAR SIS, B4
FRICETHNRECTE 3 HEICOVWTHRATT AN EITIH L L E XD,
UMW MTE D% 2017 4 5 H 23 HIZ Companies (Amendment) Act
2017 123\ C 1997 e T /WEEZILY ATV 5,

(4) FDfhoEZE

7 EREBREST (TR 26) 10 B 18 Brik:
In determining whether recognition of foreign rehabilitation proceedings should
be granted, I am of the view that a Court would need to consider:

(a) The connection of the company to the forum in which rehabilitation
proceedings are taking place and to the place of rehabilitation;

(b) What the rehabilitation process entails, including its impact on domestic
creditors and whether it is fair and equitable in the circumstances; and

(c) Whether there are any strong countervailing reasons against recognition of

the foreign rehabilitation proceedings.
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